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Selwyn Park School
Statement of Responsibility

For the year ended 31 December 2020

The Board of Ttustees accepts responsibility for the Preparation of the anhual financlal statemants
and the judgements usad in these financial statements.

The managemant {including the princlpal and others as diracted by the Board) accepis responsibllity
for establishing and maintalning & systsm of internal controls deslgnsd to provide reasonable
assurance as fo the integrily and rellabllity of the schoal’s financtal reporting.

It is the opinlon of the Board and management that the abhual financial statemanls for the financlal year
ended 31 December 2020 falrly reflects the financial position and eperations of the s¢hool.

The Schoal's 2020 financlal statements are authorised for Issue by the Board,

qwrm ﬂw#i' H‘avfmaﬂ | (4442 dmf/lc%mf

Full Nama of Board ChalW- Full Name of Principal
Signature~eEBezrd Thalrperson Sié’natuy of Prindpal .

12 f¢f > T6-2]
Date: ' j ] Date;
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Selwyn Park School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2020

Notes
Revenue
Government Grants : 2
Locally Raised funds 3
Interest income
Expenses
Locally Raised Funds 3
Learning Resources 4
Administration 5
Finance
Property 6
Depreciation ' 7

Loss on Uncollectable Accounts Recaivable
Net Surplus J (Deficit) for the year

Cther Comprehensive Revenue and Expénses

Total Gomprehensive Revenue and Expense for the Year

The above Statement of Comprehensive Revenue and Expense should be read

2020 2020 2019
Budget
Actual {Unaudited) Actual
$ $ $

1,341,479 1,176,242 1,271,048
31,768 23,500 42,911
517 - 2,643
1,373,762 1,199,742 1,318,602
10,723 10,800 18,624
881,725 757,055 869,051
88,165 91,160 84,114
1,845 903 2,140
312,296 314,453 292,030
29,069 22,682 27,114
184 - 487
1,334,007 1,197,053 1,303,860
39,755 2,689 12,742
2,689 12,742

39,755

in conjunction with the accompanying notes which form part of these financial statements.
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Selwyn Park School
Statement of Changes in Net Assets/Equity
For the year ended 31 December 2020

Budget

Aciual (Wnaudited) Actual
Notes 2020 . 2020 2019
$ $ §
Balance at 1 January 103,730 93,613 89,274
Total comprehensive revenue and expense for the year 39,755 2,689 12,742
Capital Contributions from the Ministiy of Education
Contribution - Fumiture and Eguipment Grant - - - 1,714
Adjustment to Accumulated surplus/{deficity from adoption of PBE IFRS 9 - - -
Equity at 31 Decamber 22 143,455 86,202 103,730
Retained Eamings 143,485 96,202 103,730
143,485 86,202 103,730

Equlty at 31 December

The above Statement of Changes in Net Assets/Equity should be read In conjuncticn
with the accompanying notes which form part of these financial statements.
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Seiwyn Park School

Statement of Financial Position
As at 31 December 2020

2020 2020 2019
. Budget
Notes Actual {Unaudited) Actual
$ § $
Current Assets ' .
Cash and Cash Equivalents 8 124,668 103,926 104,046
Accounts Receivable 9 60,901 41,634 45,947
G5T Receivable 8,959 2,041 3,332
Prepayments 7,014 4,672 6,518
[nventories 10 1,103 1,563 2,151
Funds owed for-Capital Works Projects : 18 - - 4,338
. 202,645 153,836 166,332
Gurrent Liahilities -
Accounts Payable 12 119,069 72,440 89,763
Revenue Received in Advance 13 520 - 97
Provision for Cyclical Maintenance 14 15,738 31,265 " 55,222
Finance Lease Liability - Current Portion 15 8,786 ' 6,453 7,547
Funds held far Capital Works Projects 16 3,600 - -
147,711 110,148 153,629
Working CGapital Surplus/(Deficit) ) 54,934 143,668 12,703
Nen-current Assets .
Property, Plant and Equipment 11 103,716 66,493 108,650
103,716 66,493 108,650
Non-current Liabilities
Provision for Gyclical Maintenance 14 8,606 - 3,464
Finance Lease Liabllity 15 6,559 13,979 14,159
] 15,165 13,979 17,623
Net Assets 143,485 96,202 103,730
Equity 143,485 96,202 103,730

The above Statement of Financial Position should be read in conjunciion
with the accompanying notes which form part of these financial statements.
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Selwyn Park School
Statement of Cash Flows
For the year ended 31 December 2020

Note

Cash flows from Opsrating Activities
‘Government Grants

Locally Raised Funds

Goods and Services Tax (net)

Payments to Employees

Payments to Suppliers

Cyclical Maintenance Payments in the year
Interest Paid

Interast Received

Net cash fram/(to) Operating Activities

Cash flows from Investing Activities
Purchase of Propenty Plant & Eguipment (and Intangibles)

Net cash from/{ta} Investing Activities

Cash flows from Financing Activitles

Fumiture and Equipment Grant

Finance Lease Payments

Funds Held for Capltal Works Projects

Net cash fram/{io) Financing Activities

Net increasel{decrease) In cash and cash equivalents

Gash and cash equivalents at the beginning of the year 8

Cash and cash equivalents at the end of the year 8

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
. 487,045 375,731 405,313
31,595 23,500 45,639
5,627) - {1,281)
(257,466) (204,200) {244,578)
(140,446} (470,960) {153,295)
{46,260) (7,000) (36,227)
{1,845) {903) (2,140)
540 - 2,814
47,536 16,168 16,235
(25,240) (2,500} (19,340}
(25,240) {2,500) (19,340)
- - 1,714
(7,.093) (8,765} (7,100)
5,419 - 13,523
(1,674) {8,765) 4,128
20,622 4,803 5,023
104,046 99,023 99,023
124,668 103,926 104,046

The Statement of Cash Flows records only those cash flows directly within the controf of the Schonl. This means centrally funded
teachers' salaries and the use of tand and buildings grant and expense have been excluded.

The above Statement of Cash Flows should be read in conjunction with the accompanying notes which form pari of these

financial statements.
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Selwyn Park School
Notes to the Financial Statements
For the year ended 31 December 2020

1. Statement of Accounting Policies

a) Reportlng Entity ]
Selwyn Park School {the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in the
Education and Training Act 2020. The Board of Trustees (the Board) is of the view that the Schoolis a public benefit entity for

financiat reporting purposes.

b} Basis of Preparation

Reporting Period

The financial reports have baen prepared for the period 1 January 2020 to 31 December 2020 and in accordance
with the requirements of the Public Finance Act 1989.

Basis of Preparation )
The financial statements have besn prepared on a going concem basis, and the accounting policies have been consistently

applied throughout the pericd.

Financial Reporting Standards Appiied

The Education and Training Act 2020 requires the School, as a Crown entity, to prepare financial statements in accordance with
generally accepted accounting practice. The financial statements have besn prepared in accordance with generally accepted
accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime
as appropriate to public benefit entities that qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it
meets the criteria spedified as “having a primary objective to provida gaods and/or services for community or social benefit and
where any equity has been provided with a view to supporting that primary objective rather than for financial return to equity

holders”.

PBE Accounting Standards Reduced Disclosure Regime :
The School qualifies for Tier 2 as the school is nat publicly accountable and is not considered large as it falls below the

expenditure threshold of $30 million per year. All relevant reduced disclosure concesslons have been taken.

Measurement Base
The financial statements are prepared on the histerical cost basis unless otherwise noted in & specific

accounting policy.

Presentation Currency
These finandial statements are presented in New Zealand dollars, reunded to the nearest dollar. ;

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.
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Critical Accounting Estimates And Assumptions

The preparation of financial staterments requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions- to accounting estimates are recognised in
the period in which the estimate is revised and in any future periods affected.

Cyclical maintenance :

A schoal recognises Its obligation to mafntain the Ministey's buildings in a good state of repair as a provision for cyclical
maintenance. This provision relates mainly to the painting of the school buildings. The estimate fs hased on the school's long
term mainlenance plan which is prepared as part of its 10 Year Praperty Planning process. During the year, the Board assesses
the reasonableness of its 10 Year Property Plan on which the provision is based. Cyclical maintenance is disclosed at note 14,

Useftd lives of propeity, plant and equipmenit

The Scheol reviews the esiimated useful lives of property, plant and equipment at the end of each reporting date. The School
believes that the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policies
are appropriate to the nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed at
note 11. .

Critical Judgements in applying accounting policies
Management has exercised the following criticat judgements in applying accounting policies:

Classification of leases

Determining whether a lease Is a finance lease or an operating lease requires judgement as to whether the lease transfers
substantially all the risks and rewards of ownership to the school. Judgement is required on various aspects that include, but are
not limited to, the fair value of the leased asset, the economic life of the leased asset, whether or not to include renewal oplions
in the lease term, and delermining an appropriate discount rate to calculate the present value of the minimum lease payments.
Classification as a finance lease means the asset is recognised in the statement of financial position as property, plant, and
equipment, whereas for an operating l#ase no such asset is recognised.

Racognition of grants

The Schaol reviews the grants monies received at the end of each reporting period and whether any require a provision to carry
forward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if required.
Government grants are disclosed at note 2.

c¢) Revenue Recognition

Government Grants
The school receives funding from the Ministry of Education. The foliowing are the main types of funding that the School receives.

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is
received. .

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate
to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education. -

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are not
recalved in cash by the School as they equate to the deemed expense for using the land and buitdings which are owned by the

Crown.
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Other Grants

Cther grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions
attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to
revenue as the conditions are fulfillad.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments Is recorded as revenue in the period it is earned.

d) Use of Land and Buildings Expense

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. The School’s use of the land and buildings as occupant is based on a property occupancy document as gazefted by the
Ministry. The expense is-based on an assumed market rental yield on the value of land and buildings as used for rating purposes.
This is a non-cash expense that is offset by a non-cash grant from the Ministry.

) Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehenswe Revenue and Expense on a stralght

line basis over the term of the lease.

f) Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding Fability. The finance

charge is allocated to each period during the lease term on an effective interest basis.

g) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, bank balances, deposits held af call with banks, and other short term highly
liquid investments with ariginal maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash

equivalents represent fair value.

“h) Accounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for credit [osses (uncollectable debts). The schools
receivables are largely made up of funding from the Ministry of Education, therefore-the level of uncollectabls debts is not
considered to be material. However, short-term receivables are written off when there is no reasonable expectation of recovery.

i} lnventorles
Inventories are consumable Items held for sale and comprise of stationery and school unifcrms. They are stated at the lower of

cost and net realisable vatue. Cost is determined on a first in, first out basis. Net realisable value is the estimated selling price in
the ordinary course of activities less the estimated costs necessary to make the sale. Any write down from cost to net realisable
value is recorded as an expense in the Statement of Comprehensive Revenue and Expense in the peried of the write down.

*’cﬁT $ 4
o
5 o
83} O
N
/7;"
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j) Investments

Bank term depasits are initially measured at the amount invested. Interest is subsequently accrued and added to the investment
balance. A loss allowance for expected credit losses Is recognised if the estimated loss allowance is not trivial.

k) Property, Plant and Equipment

Land and buildings owned by the Crown are excluded from these financial statements, The Board's use of the land and buildings
as ‘ocoupant’ is based on a property occupancy document. '

tmprovements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less
accumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate directly
to bringing the asset to the location where it will be used and making sure it is in the appropriate condition for its intended use.

‘Galns and losses on disposals {j.e. scld or given-away) are determined by comparing the proceeds recsived with the carrying
amounts {i.e. the book value). The gain ar loss arising from the disposal of an item of properiy, plant and equipment is
recognised in the Statement of Comprehensive Revenue and Expense.

Finance Leases

A finance lease transfers to the lessee substantially all the risks and rewards incidental to ownership of an asset, whether or not
title is eventually transferred. At the start of the lease term, finance eases are recognised as assets and Iiabilities in the
statement of financiat position at the lower of the fair value of the leased asset or the present value of the minimum lease
payments. The finance charge is charged to the surplus or deficit over the lease period so as to produce a constant periodic rate
* ofinterast on the remaining balance of the liability. The amount recognised as an asset is depreciated over ifs useful life. If there
is no reasonable certainty whether the school will obtain ownership at the end of the lease term, the asset is fully depreciated
.over the shorter of the lease term and its useful life.

Depreciation
Property, plant and equipment ere depreciated over their estimated useful lives on a straight line basis. Depreciation of all asseis
is reported in the Statement of Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Buildings 40 years
Furniture and Equipment 5-18 years
Information and Communication ) 4 years
Leased Assets 4 years
Library Resources 8 years
|.eased assets held under a Finance Lease Term of Lease
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[} Intangible Assets

Software costs

Computer software acquired by the School are capltahsed on the basis of the costs incurred ta acquire and bring to use the
specific software. Costs assoclated with subsequent maintenance or licensing of soflware are recognised as an expense in the
Statement of Comprehensive Revenue and Expense when incurred.

Computer software that the school receives from the Ministry of Education is normally acquired through a non-exchange
transaction and is not of a material amount. If's fair value can be assessed at time of acquisition if no other methods lead to a fair
value determination. Computer sofiware purchased directly from suppliers at market rates are considered exchenge transactions
and the fair value is the amount paid for the software.

The carrying value of software is amortised an a sfraight line basis over its useful life. The ussful life of software is estimated as
three years, The amortisation charge for each period and any impairment loss is recorded in the Statement of Comprehensive
Revenue and Expense.

m} Impairment of property, plant, and equipment and intangible assets
The school does not hold any cash generating assets. Assets are considered cash generating where their primary objective is to

generate a commercial return.

Non cash generating assets

Praperty, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset's carrying amount exceeds its recoversble service amount. The recoverable ‘
service amount is the higher of an asset's fair value less costs to sell and value in use. 1

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value in use depends on the nature of
- the impairment and availability of information.

If an asset's carrymg amount exceads its recoverable service amount the asset is regarded as impaired and the carrying amount
is written down fa the recoverable amount. The total impalrment loss is recognised in the surplus or deflcit.

The reversal of an impairment loss is recognised in the surplus or deficit.

n} Accounts Payable
Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which

are unpaid, Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are unsecured
and are usually pald within 30 days of recognition. ’

%
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¢} Employee Entitlements

Shori-term emplayee entitlernents

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee

renders the related service are measured based on accrued enfittements at current rates of pay.

These include salaries and wages accrued up to balance date, and also annual leave earned, by non teaching staff, to but not yet
taken at balance date. '

Long-term employee entitlements

Employee benefits that are due to be settled bayond 12 months after the end of the period in which the employee renders the
related service, such as long service leave and retirement gratuities, have been calculated or an actuarial basis. The calculations
are based on: .

» [ikely future entitlements aceruing to staff, based on years of service, years to entitlement, the likelihood that staff will reach the
peint of entittement, and contractual entitlement information; and -

« the present value of the estimated future cash flows.

p) Revenue Received in Advance
Revenue recelved in advance relates to fees received from students and grants received where there are unfulfiled obligations
for the School fo provide services in the future. The fees are recorded as revenue as the obligations are fulfilled and the fees

garned,

The School holds sufficient funds fo enable the refund of unearned fees in relation to international students, should the School be
unable to provide the services to which they relate.

q) Funds Held in Trust
Funds are held in trust where they have been received by the School for a specified purpose, or are being held on behalfofa
third party and these transactions are not recorded in the Statement of Revenue and Expeénse.

The Scheol hotds sufficient funds to enable the fuﬁds 1o be used for their intended purpose at any iime.

r) Shared Funds

Shared Funds are held on behalf of a cluster of participating schools as agreed with the Ministry of Education. The cluster of
schools operate activities outside of the School's control. These amounts are not recorded in the Statement of Revenue and
Expense. The School holds sufficient funds to enable the funds to be used for their intendad purpose.

s) Provision for Cyclical Maintenance

The property from which the Schocl operates is owned by the Crown, and is vested in the Ministry. The Ministry has gazetted a
property occupancy document that sets out the Board's property maintenance responsibiliies. The Board is responsible for
maintaining the land, buildings and other facilities on the School site in a state of good ordor and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most 'signiﬁcant part of the
Board's responsibilities outside day-to-day maintenance. The provision for cyclical maintenance represents the obligation the
Board has to the Ministry and is based on the Board's ten year property pian (10YPP),

t) Financial Instruments :
The Schoal's financial assets comprise cash and cash egquivalents, accounts receivable, and investments. All of these financial

assats, except for Investments that are shares, are categorised as 'financial assets measured at amortised cost’ for accounting
purposes in accordance with financial reporting standards.

Investments that are shares are categorised as 'financial assets at fair value through other comprahensive revenue and expense’
for accounting purposes in accordance with financial reporting standards.

The School's financial liabilities comprise accounts payable, barrowings, finance lease liability, and painting contract liability. Alf of
these financial liabilities are categorised as 'financial liabilities measured at amortised cost' for accounting purposes in
accardance with financial reporfing standards.
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u) Borrowings

Borrowings on normal commercial terms are initially recognised at the amount borrowed plus transaction costs Interest due on
the borrowings is subsequently accrued and added to the borrowings balance. Borrowings are classified as current abilities
unless the schoo! has an unconditional right to defer setilement of the liability for at least 12 months after balance date.

Borrowings include but are not fimited to bank overdrafls, operafing leases, finance leases, painting contracts and term loans.

v} Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of acc:ounts receivable and accounts
payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relatmg to investing and financing activities, is
classified as a net operating cash flow in the statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

w) Budget Figures
The budget figures are exiracted from the School budget that was approved by the Board.

%) Services received in-kind
From time to lime the Scheol receives services in-kind, including the time of volunteers. The School has elected not to recognise
services received in kind in the Statement of Comprehensive Revenue and Expense.
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2. Government Grants

2020 2020 2019
Budget
Actual {Unaudited) Actual
‘ $ $ $
Operational Grants 354,906 359,361 337,223
Teachers' Salaries Grants 684,003 618,655 664,197
UUse of Land and Buildings Grants 187,923 181,856 182,936
Resource Taachers Learning and Behaviour Grants 35,130 1,500 10,522
Other MoE Grants ’ 49,386 14,870 75,796
Other Government Grants 131 - 374

1,341,478 1,176,242 1,271,048

The scheol has cpted in to the donations schemse for this year. Total amount received was §18,450.
3. Locally Raised Funds

Local funds raised within the School's community are made up of:

2020 2020 2019
Budget :
Actual {Unaudited) Actual
Revenue - % $ §
Donations 549 - 1,833
Bequests & Grants 12,425 - 13,325
Achivitles ) 1,570 4,500 3.635
Trading 4472 4,000 6,400
Fundraising - - 3,000 4,351
Other Revenue 13,000 12,000 - 13,267
31,766 23,500 42,911
Expenses
Activities ' . 616 2,000 8,716
Trading 5,081 4,500 6,543
Fundraising {Costs of Raising Funds) - : - 329
Other Locally Raised Funds Expenditure 5,026 4,300 3,336
10,723 10,800 18,924
Surplus for the year Locally raised funds 24,043 _ 12700 23,087
4, Learning Resources
2020 2020 2018
Budyet
Actual {Unaudited) Actual
] $ $
Curricular - : 46,758 28,400 31,477
Library Resources 280 1,500 031
Employee Benefits - Salaries 828471 719,655 825,715
Staff Development 13,048 3,500 5,580
Equipment Repairs 2458 4,000 4,348
891,725 757,055 869,051
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5. Administration

Audit Fee

Board of Trustees Fees

Board of Trustees Expenses

Communication

Consumables

Operating Lease

Other

Employee Benefits - Salaries

Insurance .

Service Providers, Cantractors and Consultancy

6. Property

Caretaking and Cleaning Consumables
Cyclical Maintenance Expense
Grounds

Heat, Light and Water

Rates

Repalrs and Maintenance

Use of Land and Buildings

Security

Employee Benefits - Salaries

2020 2020 2019
Budget
Actual {Unaudited) Actual
$ $ $
3,540 3,540 3,440
4,225 4,200 4,490
2,733 2,700 1,163
2,722 3,600 4,592
10440 11,500 13,091
8a8 920 831
11,837 15,700 11,341
41,295 39,000 44 668
2,783 3,000 2,854
7,692 7,000 7,584
88,165 91,160 94,114
2020 2020 2019
Budget
Actual {Unaudited} Actual
$ $
5,801 6,930 6,566
17,328 27,767 6,090
7,021 9,600 6,335
9,365 14,000 12,027
2,941 3,000 3,100
5319 5,800 3,961
187,923 181,856 182,936
930 1,300 815
76,668 64,200 70,200
312296 314,453 282,030

The use of land and buildings figure represents 8% of the schaol's total preperty value. Property values are established as part of the
nation-wide revaluation exercige that is conducted every 30 June for the Ministry of Education’s year-end reporting purposes.

7. Depreciation

Buildings

Building Improvemenis

Furniture and Equipment

Information and Cormmunication Technology
Leased Assels

Library Resources
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2020 2020 2019
Budgst
Actual {Unaudited) Actual
$ . ] 3

832 697 833

620 4389 584

12,440 8,892 10,630

6,297 5,030 6,013

7,776 6,685 7,991
1,104 389 1,063

29,069 22,682 27,114




8. Cash and Cash Equivalents

2020 2020 2018
Budget
Actual {Unaudited) Actual
$ $ $

Cash on Hand 1,637 - 8584
Bank Current Account . 25,633 36,292 31,856
Bank Call Account 59,364 67,634 47,564
Shori-term Bank Deposits 38,034 - 23,742
Cash and cash equivalents for Statement of Cash Flows 124,668 103,926 104,046

The carrying value of short-term deposits with original maturity dates of 90 days or less approximates thelr fair value.

Of the $124,668 Cash and Cash Equivalents $3,600 Is held by the School on behalf of the Ministry of Education. These funds are
required to be spent in 2021 on Crown owned school buildings under the Schoal's Five Year Property Plan.

8. Accounts Receivable

2020 2020 2019
Budget
Actual (Unaudited) Acfual
$ $ $
Receivables 853 3,477 359
Receivables from the Ministry of Education o : 3485 - —
Interest Receivable 3 197 26
Teacher Salaries Grant Receivable . 56,460 37,960 45,562
60,901 _ 1,634 45,947
Receivables frem Exchange Transactions 956 3,674 385
Receivables frem Non-Exchange Transactions : 50,945 37,960 45,562
60,901 41,634 45,947
10. inventories
2020 2020 2019
Budget
Actual {Unaudited} Actual
% _ $ $
Lunch Sales 336 B63 333
Stationery Sales 787 385 1,818
Uniferms - 315 -
1,103 1,563 2,151
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11. Properly, Plant and Equipment

Opening

Balance (NBY)  Additions Disposals Impairment  Depreciation  Total {NBV)
2020 $ $ $ $ § $
Buildings 14,719 - - . (832) 13,887
Building Improvements 13,392 1,825 - - (620) 14,897
Fueniture and Equipment 41,6865 16,910 - - {12,440) 46,135
Information and Communication Tech 15,267 3,155 - - {6,297) 12,126
Leased Assets 19,624 1,396 - - {7,776) 13,244
Library Rescurces 3,983 849 - - (1,104} 3,724
Ealance at 31 December 2020 108,650 24.135 - - (28,068) 103,716
The net carrying value of équipment held under a finance lease is $13,244 (2019: $19,624}

Costor Accumulated  Net Book
Valuation  Depreciation Value
2020 $ $ $
Buildings 33,295 (19,408} 13,887
Building Improvements 96,677 (82,080) 14,597
Furniturerand Equipment 247,701 {201,5695) 46,135
Information and Communication 46,255 {34,130 12,125
Leased Assets 33,318 {20,074} 13,244
Library Resources 53,435 (55,707} 3,728
Balance at 31 December 2020 516,681 {412,965) 103,716
Opening

Balance (NBY)  Additions Disposals Impairment  Depreciation  Total (NBV)
2019 $ 3 $ 3 $ ]
Buildings 15,552 - . - (B33) 14,719
Building Improvements 13,976 - - B {584) 13,392
Furniture and Equipment 36,201 18,512 {2,418) - {10,630) 41,665
Information and Communication Tech 16,658 4,622 - - {6,013) 15,267
[.eased Assets 18,867 8,748 - - {7,9917) 19,624
Library Resources 3,921 1,125 - - (1,063) 3,983
Balance at 31 December 2019 105,175 33,007 (2.418) - (27,114} 108,650
The net carrying value of eguipment held under a finance lease is $16,624 (2018; $18,867}

Cost or Accumulated  Net Book
Valuation  Depreclation Value
2019 b $
Buildings 33,295 {18,576) 14,719
Building Improvements 94,852 (81,460) 13,392
Furniture and Equipment 230,790 (189,125) 41,665
Information and Communication 43100 (27,833) 18,267
Leased Assels 3i,922 {12,298) 19,624
Library Resources - 58,586 (54,603) 3,983
Balance a't 31 December 2019 492 545 (383,895) 108,650
<
Ly
o
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12. Accounts Payable

20290 2020 2019
Budget
Actual {Unaudited} Actual
$ $ $
Operating Creditors 23,105 14,363 6,263
Accruals 3,540 3,340 3,440
Capital Accruals for PPE items - - 2,500
Banking Staffing Overuse 24,970 16,583 22,39
Employee Entitlements - Salaries ‘ 56,460 37,960 45,562
Employee Entitlements - Leave Accrual 10,8994 194 9,607
119,069 72,440 89,763
Payables for Exchange Transactions ‘ 119,064 72,440 89,763
Payables for Non-exchange Transaclions - Taxes Payable (PAYE and Rates) - - "
Payables for Nen-exchange Transactions - Other - - -
119,069 72,440 89,763
The carrying value of payahles approximates their fair value.
13. Revenue Received in Advance
2020 2020 2019
Budget
Actual {Unaudited) Actual
§ $ 3
Revenue Received In Advance : 520 - 97
520 - ] a7
14. Provision for Cyclical Maintenance :
2020 2020 2019
Budget
Actual (Unaudited) Actual
. § . § $
Provision at the Start of the Year ’ 59,686 3,488 89,823
Increase to the Provision During the Year 10,098 27,767 6,090
Adjustment to the Provision 7,230 - -
Use of the Provision During the Year ' (52,672) - (36,227)
Provision at the End of the Year 24 342 31,255 50 684
Cyclical Maintenance - Current 15,738 31,255 58,222
Cyclical Maintenance - Term . 8.608 - 3,464
24,342 31,255 59,686

15. Finance Lease Liability

The Schoal has enterad into a number of finance lease agreements for computers and other ICT equipment. Minimum lease
payments payable:

2020 2020 ) 2019
Budget
Actual {Unaudited) Actual
$ $ $
No Later than Ore Year 9,867 6,453 8,765
Later than One Year and no Later than Five Years 5,832 13,979 14,963
16,699 20,432 23,728
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16. Funds Held (Owed) for Capital Works Projects

During the year the School received and applied funding from the Ministry of Education for the following capital works projects:

BOT
. Contribution/
Opening Recelpts (Write-off to Closing
2020 Balances from MoE Payments RE&M) Balances
$ $ & : $

Block 4 - Reom 8&9 Decommission  completed {4,338) 6,152 (1,514) - -
Roofing, Joinery and Pool fn prograss - 31,615 {31,161) - 454
Emergency Water completed - 34,8677 {34,677 - -
Shade Sails in progress - 76,715 {73,569 - 3,146
Totals {4,338) 149,159 {141,227) - 3,600

Representad by: .
Funds Held or: Behalf of the Ministry of Education ’ 3,600
Funds Due from the Ministry of Education -

3,600
BOT
i Gontribution/
Cpening Receipts {Write-off to Closing
2019 Balances fram NMoE Payments R&M) Balances
$ $ $ ’ $

Rocfing & Other Capital Works completed ' (17,861) 35,759 (17,898) - .
Block 4 - Room 8&9 Decammisston  /n progress - 84,006 (88,344) - (4,338)
Totals {17.861) 119,765 {106,242} - (4,338)

17. Related Party Transactions

The School is a controlled entity of the Crown, and the Crown provides the major source of revenue to the school. The schocl enters
into transactions with other entities alse controfled by the Crown, such as government departments, state-owned enterprises and
other Crown entities. Transactions with these entities are not disclosed as they oceur on terms 2nd condtiions no more or less
favourable than those that it is reasonable to expect the school would have adopted if dealing with that entily at arm’s length.

Related parly disclosures have not been made for transactions wilh related parties that are withie & nermal supplier or clientirecipient
relationship on terms and condition no more or less favourable than those that it Is reasonable to expect the school would have
adopted in dealing with the party at ami’s length in the same circumstances. Further, fransactions with other government agencies
{for example, Government departments and Crown entities) are not disclosed as related party transactions when they are consistent
with the normal operating arrangements batwean government agencies and undertaken on the normal terms and condilions for such

transactions.
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18. Remuneration

Key management personnsi compensation
Key management personnel of the School include all trustees of the Board, Principat, Deputy Frincipals and Heads of Depariments.

2020 2019
Actual Actual
$ $

Board Members

Remuneration 4,225 4,490
Full-dime equivalent members Q.52 0.31
Leadership Team :

Rernuneration 320,621 301,947
Full-lime equivalent members ' 3.00 3.00
Total key management persannel remuneration . 324,846 306,437
Total full-time equivalent personnel 3.52 3.3

The full time equivalent for Board members has been determined based on atiendance at Board meetings, Committee meetings and
for other obligations of the Board, such as stand downs and suspensians, plus the estimated time for Board members to prepare for

meetings.

Principal
The tolal value of remuneration paid or payable to the Principal was in the following bands:
' ’ 2020 2019
, Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments : 130-140. 120-130
Benefits and Other Emoluments 4-5 3-4
Tenmination Benefits - -
Other Etnployees
The number of ether employees with remunerafion greater than $100,000 was in the follewing bands:
Remuneration 2020 2019
$000 FTE Number FTE Number
100 -0 - -
0.00 0.00

The disctosure for 'Other Employees’ does not include remuneration of the Principal.

19. Compensation and Other Benefits Upon Leaving

The total value of compensation or other beneflts pald or payable to persons who ceased to be frustees, committes member, or
employees during the financial year in relation to that cessation and number of persons to whom all or part of that total was payable

was as follows:

2020 2019
‘ Actual Actual
Total - -
~ Number of Pecple . - .
%
AQETT @™
) to% % o
Q )
C
0
N
3
~ Y
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20, Contingencies

There are no conlingent liabilities (except as noted below) and no contingent assets as at 31 December 2020 (Contingent liabilities
and assets at 31 Decernber 2019: nil).

Holidays Act Compliance — schoels payroll
The Ministry of Education performs payroll processing and payments on behalf of school boards of trustees, through payrolt service
provider Education Payrolf Limited.

The Minisiry's review of the schoals sector payroll to ensure compliance with the Holidays Act 2003 is ongoing. The current phase of
this review Is to design potential solutions for any compliance breaches discovered in the initial phase of the Programme. Final
calculations and potential impact on any specific individual will nat be known untll further detailed anglysis and solutions have been
completed. '

To the extent that any obligation cannot reasonably be quantified at 31 December 2020, & contingent liability for the schoe! may exist.

21, Commitments
{a) Capital Commitments
As al 31 December 2020 the Board has entered into contract agreements for capital works as follows:

(a) $31,615 contract for the Rooding, Joinery and Poct as agent for the Ministry of Education. This project is fully funded by the
Ministry and $31,615 has been received of which $31,161 has been spent on the project to balance dale. This project has been

approved by the Minisiry; and

(b) contract for the Shade Salls as agent for the Ministry of Educalion. This project is fully funded by the Minlstry and $76,7135 has
been received of which $73,569 has been spent on the project to batance date. This project has been approved by the Ministry.

(Capital commitments as at 31 December 2018:

(a) contract for the Block 4 - Room 8&9 Decommission as agent for the Ministry of Education. This project is fully funded by the
Ministry and $84,006 has been received of which $88,344 has been spent on the project to balance date. This project has been
approved by the Ministry.)

{b) Operating Commitments

There are no operating commitments as at 31 December 2020 (Operating commitments at 31 December 2019: nil).

22, Managing Capital

The Schoo's capital is its equity and comprises capital contributions from the Ministry of Education for property, plant and equipment
and accumulated surpluses and deficits. The School does not actively manage capital but atlempts to ensure that income exceeds
spending in most years. Although deficits can arise as planned in parficular years, they are offset by planned surpluses in previous
yaars of ensuing years. .
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23. FInancial instruments
The carrying amount of financial assets and liabifities in each of the financial instrument categories ars as follows:

Financial assets measured at amortised cost

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ §

Cash and Cash Equivalents 124,666 103,926 104,046
Receivables - 60,901 41,634 45,947
Investments - Term Deposits - - - -
Total Financial assets measured at amortised cost - 185,569 145,560 149,993
Financial liabilities measured at amortised cost
Payables 119,069 . 72,440 89,763
Borrowings - l.oans - - -
Finance Leases 15,345 20,432 21,7086
Painting Contract Liability - - -
Total Financial Liabilities Measured at Amoriised Cost 134,414 . 92872 111,469

24, Events After Balance Date

There were no significant events after the balance date that impact these financial statements.

25. Comparatives

There have been a number of prior pericd comparatives which have been reclassified to make disclosure consistent with the current

year.
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Selwyn Park School

Kiwisport

Kiwisport is a Government funding initiative to support students' participation in crganised sport. In 2020, the school
received total Kiwispert funding of $1,672 (excluding GST). The funding was spent on sporting endeavours.
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT 57 Clyde Street

TO THE READERS OF SELWYN PARK SCHOOL’S WHANggHBE%?%
FINANCIAL STATEMENTS Phane: (08} 438 2312
FOR THE YEAR ENDED 31 DECEMBER 2020 Fax; (09) 438 2912

info@bennetica.co.nz
www.bennetica.co.nz

The Auditor-General is the auditor of Selwyn Park School (the School). The Auditor-General
has appointed me, Steve Bennett, using the staff and resources of Bennelt & Associates, to
carry out the audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 21, that comprise the
statement of financial position as at 31 December 2020, the statement of comprehensive
revenue and expense, statement of changes in net assets/equity and statement of cash flows for
the year ended on that date, and the notes to the financial statements that include accountlng
policies and other explanatory information.

In our opinion the financial statements of the School:
. present fairly, in all material respects:
o its financial position as at 31 December 2020; and
o) | its financial performance and cash flows for the year then ended; and

. comply with generally accepted accounting practice in New Zealand in accordance with
Public Benefit Entity Standards Reduced Disclosure Regime.

Owr audit was completed on 12 June 2021, This i is the date at which our opinion is expressed.

The basis for our cpinion is explained below. In addition, we outline the responsibilities of the
Board and our responsibilities relating to the financial statements, we cornment on other
information, and we explain our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which
incarporate the Professional and Ethical Standards and the International Standards on Auditing
(New Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our
responsibilities under those standards are further described in the Responsibilities of the auditor
section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing
Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are
fairly presented and that comply with generally accepted accounting practice in New Zealand.
The Board of Trustees is responsible for such internal control as it determines is necessary to
enable it to prepare financial statements that are free from material misstatement, whether due

to fraud or error.

m HONESTY | INTEGRITY | BALANCE

uuuuuuuuuuuuuuuuu




Elll BENNETT &
I ASSOCIATES

In preparing the financial statements, the Board is responsible on behalf of the School for
assessing the School’s ability to continue as a going concern. The Board is also responsible for
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting, unless there is an intention to cloge or merge the School, or there is no realistic
alternative but to do so.

The Board’s responsibilities, in terms of the requirements of the Education and Training Act
2020, arise from section 87 of the Education Act 1989,

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried
out in accordance with the Auditor-General’s Auditing Standards will always detect a material
misstatement when it exists. Misstatements are differences or omissions of amounts or
disclosures, and can arise from fraud or etror. Misstatements are considered material if,

“individually or in the aggregate, they could reasonably be expected to influence the decisions
of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to
checking that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial
statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise
professional judgement and maintain professional seepticism throughout the audit. Also:

. We identify and assess the risks of material misstatement of the financial statements,
whicther due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. We obtain an understanding of internal control relevant o the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the School’s internal control.

. We evaluate the appropriateness of accounting policies vsed and the reasonableness of
accounting estimates and related disclosures made by the Board.

. We conclude on the appropriateness of the use of the going concern basis of accounting
by the Board and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the School to cease to continue
as a going concern.

A
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» We evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

. We assess the risk of material misstatement arising from the Novopay payroll system,
which may still contain errors. As a result, we carried out procedures to minimise the
risk of material errors arising from the system that, in our judgement, would likely
influence readers’ overall understanding of the financial statements.

We communicate with the Board regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal
conirol that we identify during our audit.

Our responsibilities arises from the Public Audit Act 2001.
Other information

_The Board is responsible for the other information. The other information comprises the
Analysis of Variance, the Kiwisport Statement, the List of Trustees and Statement of
Responsibility but does not include the financial statements, and our auditor’s report thereon.
Qur opinion on the financial statements does not cover the other information and we do not
express any form of audit opinion or assurance conclusion thereon.

Tn connection with our audit of the financial statements, our responsibility is to read the othet
information. In doing so, we consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears 1o
be materially misstated. If, based on our work, we conclude that there is amaterial misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Independence

We are independent of the School in accordance with the independence requirements of the
Auditor-General’s Auditing Standards, which incorporate the independence requircrents of
Professional and Ethical Standard 1: International Code of Ethics for Assurance Practitioners
issued by the New Zealand Auditing and Assurance Standards Board. ‘

Other théan/the audit, we have no relationship with or interests in the School.

Steve Bennett /
BENNETT & ASSOCIATES
On behalf of the Auditor-General
Whangarei, New Zealand
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g Year Goals
Analysis of Varience 2020

Selwyn Park School

Goal 1 95% of the children who started at Selwyn Parkas New
Entrants in 2015 /16 achieve or exceed the expected levels in Reading
and Maths. At the end of yr 6. 90% at or above in both Reading and Math.

Goal 2 Through their actions all children movingonto Intermediate
at the end of year 6 demonstrate high performance inat least six of
the nine Graduation Criteria. Covid put paid to this goal. Stressed out
children have note responded well to this goél this year.

Goal 3 All statfare competent in applying the indicaters of Culitiral
Comnipetency for our multi-cultural school community. This is still a
work in progress, but the NELP documents will be used to paint the way.

Goal 4. Selwyn Park’s physical environment is conclusive learxsing
(holistic). At present the school enviorment is outstanding. Ive riever seen
it look 50 good. Next year we will sign up to our new 10yr Property plan.
During 2020 we built a riew covered sand pit, installed shade sails over the
pool andtwo playground areas. New plantings of native trees. Brand new
tank water supply.
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