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Pukeatua School

Statement of Responsibility

For the year ended 31 December 2023

The Board accepts responsibility for the preparation of the annual financial statements and the judgements
used in these financial statements.

The management (including the principal and others, as directed by the Board) accepts responsibility for

establishing and maintaining a system of internal controls designed to provide reasonable assurance as to the
integrity and reliability of the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year ended
31 December 2023 fairly reflects the financial position and operations of the school.

The School's 2023 financial statements are authorised for issue by the Board.

Full Name.-c')fwPresiding Member Full Narﬁé of Principal
Kylan Jacobsen Dene Franklin
Signature of Presiding Member Signature of Principal
24 May 2024 24 May 2024
Date: Date:
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Education }Services.
Dadicated 0 pour schesl
Pukeatua School
Statement of Changes in Net Assets/Equity
For the year ended 31 December 2023
2023 2023 2022
Budget
Notes Actual (Unaudited) Actual
$ $ $
Equity at 1 January 272,760 245,545 245,176
Total comprehensive revenue and expense for the year (49,874) 1,897 8,680
Contributions from / (Distributions to) the Ministry of Education - - 14,143
Contribution - Furniture and Equipment Grant 7,903 - 4,761
Equity at 31 December 230,789 247,442 272,760
Accumulated comprehensive revenue and expense 230,789 247,442 272,760
Equity at 31 December 230,789 247,442 272,760

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes which form part

of these financial statements.
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Dedicated t0 yuur scheal

Pukeatua School

Statement of Cash Flows
For the year ended 31 December 2023

2023 2023 2022
Budget
Note Actual (Unaudited) Actual
$ $ $

Cash flows from Operating Activities

Government Grants 263,187 212,125 266,683
Locally Raised Funds 78,234 55,100 63,199
Goods and Services Tax (net) (5,243) - 1,143
Payments to Employees (175,956) (119,650} (174,737)
Payments to Suppliers (132,360) (133,483) (122,416)
Interest Paid (291) (1,000) (695)
Interest Received 2,468 250 681
Net cash from/(to) Operating Activities 30,039 13,342 33,858
Cash flows from Investing Activities

Purchase of Property Plant & Equipment (and Intangibles) (27,137) (15,500) (9,011)
Net cash from/(to) Investing Activities (27,137) (15,500) (9,011)
Cash flows from Financing Activities

Furniture and Equipment Grant 7,903 - 4,761
Finance Lease Payments (6,405) (4,557) (3.671)
Funds Administered on Behalf of Other Parties (2,635) - 9,517
Net cash from/(to) Financing Activities (1,137) (4,557) 10,607
Net increase/(decrease) in cash and cash equivalents 1,765 (6,715) 35,454
Cash and cash equivalents at the beginning of the year 7 73,619 38,165 38,165
Cash and cash equivalents at the end of the year 7 75,384 31,450 73,619

The Statement of Cash Flows records only those cash flows directly within the control of the School. This means centrally funded
teachers' salaries, and the use of land and buildings grant and expense and other notional items have been excluded.

The above Statement of Cash Flows should be read in conjunction with the accompanying notes which form part of these financial
statements.
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Useful lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The School
believes that the estimated useful lives of the property, plant and equipment as disclosed in the significant accounting policies are
appropriate to the nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed at
note 10.

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease transfers
substantially all the risks and rewards of ownership to the school. A lease is classified as a finance lease if it transfers
substantially all risks and rewards incidental to ownership of an underlying asset to the lessee. In contrast, an operating lease is a
lease that does not transfer substantially all the risks and rewards incidental to ownership of an asset to the lessee.

Judgement is required on various aspects that include, but are not limited to, the fair value of the leased asset, the economic life
of the leased asset, whether or not to include renewal options in the lease term, and determining an appropriate discount rate to
calculate the present value of the minimum lease payments. Classification as a finance lease means the asset is recognised in
the statement of financial position as property, plant, and equipment, whereas for an operating lease no such asset is
recognised. Finance lease liability disclosures are contained in note 14. Future operating lease commitments are disclosed in
note 20b.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to carry
forward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if required.
Government grants are disclosed at note 2.

c) Revenue Recognition

Government Grants
The school receives funding from the Ministry of Education. The following are the main types of funding that the School receives:

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is
received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate
to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Other Ministry Grants for directly funded programs are recorded as revenue when the School has the rights to the funding in the
period they relate to. The grants are not received in cash by the School and are paid directly by the Ministry of Education.

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. Grants for the use of land and buildings are not received in cash by the School as they equate to the deemed expense
for using the land and buildings which are owned by the Crown. The School’s use of the land and buildings as occupant is based
on a property occupancy document as gazetted by the Ministry, The expense is based on an assumed market rental yield on the
value of land and buildings as used for rating purposes.

This is a non-cash revenue that is offset by a non-cash expense. The use of land and buildings grants and associated
expenditure are recorded in the period the School uses the land and buildings.

Other Grants where conditions exist

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions
attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to
revenue as the conditions are fulfilled.

Donations, Gifts and Bequests

Donations, gifts and bequests are recognised as an asset and revenue when the right to receive funding or the asset has been
established unless there is an obligation to return funds if conditions are not met. If conditions are not met, funding is recognised
as revenue in advance and recognised as revenue when conditions are satisfied.

Pukeatua School Annual Report and Financial Statements Page 7



g ebeqg sjuswalels jeloueu)4 pue poday Jenuuy [00UDS enjeaxnd

"9JI| [NJesN S)i pue WIa} ases| 8y} JO JAUOYS 38U} J8A0

pajeisaidep A|n} S| 1oSSE aY) ‘WId) 9SBS| BY} JO pue 3y} Je dIYSISUMO UIE)qO |[IM [00YOS BY) JaLjaym AJUIepaD s|geuosess ou S|
aJay) J| "9y jnyasn s}l Jeao pejenaidap si jesse ue se pasiubooal Junowe ay “Apiiger ay) jo souejeq Bulurewsad ay) uo Jsauelul JO
a)el oipolad Jue)suod e eonpoid 0] Se 0s pouad 8ses| 8y} JoA0 Joyap Jo snidins ay) o) pabireys s| abieyo aoueuy ay| ‘sjuswAied
9SES| WNWIUIW 3y} JO anjeA yuasald ay) 10 jesse pases| 8y} JO SN[eA Jie) Y} JO JoMO| aU) Je UONISOd |elouBul JO Juawalels

By} uI selgey pue sjesse se pasiuboos) ale seses| soueul ‘WIs} ases| au) JO Le)s oy} Jy "pellajsued) Ajlenjuans si aj)l)

JOU JO J2YJayMm asse ue Jo diysIaumo O} [BJuapIoul SPIEMa) PUB SHSH SUj} J|e Allepuelsgns 83ssa| 8y} 0) SI9JSUES) 9SES] 80UBLY W
sosea7 soueUlq

‘asuadxg pue sanuaAdy aaisuayaidwo? Jo jJuswalels ay) ul pasubiossl
s1 uswidinba pue ue|d ‘Auadoud jo we) ue jo |esodsip ayj woy Buisie sso| Jo ureb ay] (anjea yooq sy} “o°1) sjunowe
BuiKues ay) Ym paaeoal spaeooid ayy Buuedwoo Aq pauiwualep aie (Aeme uaalb 1o pjos '@’)) sjesodsip U0 S9SS0| pue sules

-asn papusaju| s}l 1o} uonipuod sjeudosdde ayy ul $1 31 2ins Bupjew pue pasn aq (|IM )l SISYm UoREDOo| 8y} 0} Josse ay} Buibuug o}
Apoanp ejejal JRY} S)S02 8S0Y) SapNpul ‘aq Aew ased aY) Se anjeA Jiej Jo }soD “sasso| Jusuniedw) pue uonepaidap pajejnwnooe
sso} diooal JO ajep ay) JB anjeA e} ‘S}esse pajeuop Jo 9se ay) Ut 110 )03 Je paploosl ase Juswdinbe pue jueld ‘Apadoid

*$9SS0] Juswuiedw pue uoneloaidap pejenwnaoe
$S8] ‘1509 1B papli0sal ale pieod ay Ag AJoaaip Jo umoi?) ayi Aq paumo sbuipiing o) (pieog syl Aq papuny) sjuewaAoldw]

Juswnoop Aouednaoo Auadold e uo paseq si Juednaoo, se
sBuip|ing pue pue| 8y} JO 8sh s pleog Y] "SJUBWSJE)S [EIoUBUY 9SBL) WO Papnjoxs ale umol) syl Aq psumo sbulpjing pue puet
juawdinb3 pue jue|d ‘Apadoad (f

‘lelss)ew S| 8sUBMO|[E SSO| pajewlljsa ay) Ji pasiufiosal si sasso| Jipald pajdadxe o) soueMO|le SSO| i "eoueleq
JUSWIISOAU| 2Y) O} pappe pue paniooe Ajjusnbasgns si }saIsju| "pajsaAul JUnowe sy} Je painseaw Ajjeiiul ale sysodsp wie) jueq
sjpuawysaay] (1

‘umop

oM 8y} Jo pousd ayy Ul esuadx3 pue anuaAay SAISUSLBIdWIOY) JO JUBWIDE]S Ay} Ul asuadxs ue Se paplodal si dNnjeA s|qesijeal
19U 0] ]SOD WOJ) UMOP S1Um AUy "9]es sy} ayew o} Alessaasu )so0 pejew)sa ay) ssaj saljiAloe Jo 9sinoo Aleulpio ayj ut soud
Buijos pajewnse ay) si onjea ejgesijesl 10N “SISE( JNO 181l ‘Ul 1SIY B UO PaUILLISIOp S| ]SO0 "SN|eA 3(qesi|eal 18U pue 1S09 JO Jomo|
ay) je pajels ale Aoy "AISUONEIS pue UIBJUBD PUE SULIOHUN JO pasLduio pue sjes o) pjay Swe)l 8|qeunsucd aJe SaLIoJUBAL|
salojuaau] (Y

-KIsA093] JO Uofie)oadxe 8|qeuOSEal OU S| 818y} USYM O USJJUM BJe SI|qeAIsdal WIS-HoYS ‘JOASMOH ‘|eusiew eq 0} palapisuod
JOU S| SIGap S|geIZaJIooUN JO |8A8| Y} 810jI8U) ‘uolieonpd Jo Ansiui ay) wolj Buipuny jo dn apew Ajebie| sie so|geAlsoal sjooyds
ay ‘(sigep a|qelos|jooun) $8sso} JIpald pajoadxa JOj 9oUBMO]e UB SSI] ‘@Np Junowe 8y} Je paplodal ale S8|qeAledal WIs)-Hoys
9]qeAla29y Sjunoday (6

‘an|eA Jie} Juasaidal sjusjeainba

yses pue ysed Jo junowe Buililed ay] "SYeIpIaAo jueq pue 'ss8| 10 sAep 6 JO senunjew eulbuo yum sjuswiisaaul pinbi|
AUBIY WLIB] LOYS JOYI0 pue ‘SyuBeq Yyyum |jea e pjay sysodap 'seduejeq jyueq ‘puey uc Ysed apnjoul sjuajeainba ysed pue yse)
sjusjeAinbg ysen pue yses (J

*sIseq }S9Ja1Ul SAI}O3YS Ue U0 WLa) ases| ay; Buunp pouad yoeas o) psjeso]ie si ableyo
soueuy ay] “Alge) Buipuejsino ayy Jo uononpal sy pue abieys asueul ay) ussmieq pauolodde sue sjuswAed ases| soueul
sjuowihed asea] asueuld (o

‘asea] 8y} JO ULIB) BY} J8AO SISkq aul|
WBlens e uo asuadxg pue anusasy aAlsuayaidwios) Jo Juswslels ay) Ul pesiubooal ale sases| Bunesado Jopun apew sjuswAied
sjuawieyd asea ] BunesadQ (p

"paules si ) pouad U] Ul 8NUBABI SE POPICOaI SI SJUSUIISSAUI PUB SJUB|EAINDa YSED pue YSED UC Pallea snueAsy 1Salsiu]|
anuoaAay jsasspul

{ooyrs snod 03 perEsIpeg



Dndicated 10 your shesl
Depreciation
Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight line
basis. Library resources are depreciated on a diminishing value basis. Depreciation of all assets is reported in the Statement of
Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Building Improvements 4-15 years
Buildings 10-20 years
Furniture and Equipment 10-15 years
Information and Communication Technology 4-5 years
Textbooks 3 years
Library Resources 8 years DV
Leased assets held under a Finance Lease Term of Lease

k) Intangible Assets

Software costs

Computer software acquired by the School are capitalised on the basis of the costs incurred to acquire and bring to use the
specific software. Costs associated with subsequent maintenance and research expenditure are recognised as an expense in the
Statement of Comprehensive Revenue and Expense when incurred.

The carrying value of software is amortised on a straight line basis over its useful life. The useful life of software is estimated as
three years. The amortisation charge for each period and any impairment loss is recorded in the Statement of Comprehensive
Revenue and Expense.

1) Impairment of property, plant, and equipment and intangible assets
The school does not hold any cash generating assets. Assets are considered cash generating where their primary objective is to
generate a commercial return.

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. If such indication
exists, the School estimates the asset's recoverable service amount. An impairment loss is recognised for the amount by which
the asset's carrying amount exceeds its recoverable service amount. The recoverable service amount is the higher of an asset's
fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value in use depends on the nature of
the impairment and availability of information.

In determining fair value less costs to sell, the School engages an independent valuer to assess market value based on the best
available information. The valuation is based on a comparison to recent market transactions.

If an asset's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying amount
is written down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset’s recoverable service amount since the last
impairment loss was recognised.

m) Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which
are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are unsecured
and are usually paid within 30 days of recognition.

Pukeatua School Annual Report and Financial Statements Page 9
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Dudlicnted t0 yeur schosl
s) Provision for Cyclical Maintenance
The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Ministry has gazetted a
property occupancy document that sets out the Board's property maintenance responsibilities. The Board is responsible for
maintaining the land, buildings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of the
Board’s responsibilities outside day-to-day maintenance. The provision is a reasonable estimate, based on the school's best
estimate of the cost of painting the school and when the school is required to be painted, based on an assessment of the
school's condition.

The School carries out painting maintenance of the whole school over a 7 to 10 year period. The economic outflow of this is
dependent on the plan established by the school to meet this obligation and is detailed in the notes and disclosures of these
accounts.

t) Financial Instruments

The School’s financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of these financial
assets, except for investments that are shares, are initially recognised at fair value and subsequently measured at amortised
cost, using the effective interest method.

Investments that are shares are categorised as 'financial assets at fair value through other comprehensive revenue and expense'
for accounting purposes in accordance with financial reporting standards. On initial recognition of an equity investment that is not
held for trading, the School may irrevocably elect to present subsequent changes in the investment's fair value in other
comprehensive revenue and expense. This election has been made for investments that are shares. Subsequent to initial
recognition, these assets are measured at fair value. Dividends are recognised as income in surplus or deficit unless the dividend
clearly represents a recovery of part of the cost of the investment. Other net gains and losses are recognised in other
comprehensive revenue and expense and are never reclassified to surplus or deficit.

The School's financial liabilities comprise accounts payable, borrowings, finance lease liability, and painting contract liability.
Financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and any
gain or loss on derecognition are recognised in surplus or deficit.

u) Borrowings

Borrowings on normal commercial terms are initially recognised at the amount borrowed plus transaction costs. Interest due on
the borrowings is subsequently accrued and added to the borrowings balance. Borrowings are classified as current liabilities
unless the school has an unconditional right to defer settlement of the liability for at least 12 months after balance date.

v) Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and accounts
payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, is
classified as a net operating cash flow in the statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

w) Budget Figures
The budget figures are extracted from the School budget that was approved by the Board.

x) Services received in-kind

From time to time the School receives services in-kind, including the time of volunteers. The School has elected not to recognise
services received in kind in the Statement of Comprehensive Revenue and Expense.

Pukeatua School Annual Report and Financial Statements Page 11
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5. Administration
2023 2023 2022
Budget
Actual {Unaudited) Actual

$ $ $
Audit Fees 5,280 4,700 4,566
Board Fees 2,855 4,500 5,155
Board Expenses 1,413 2,500 1,606
Communication 1,184 1,950 1,727
Consumables 8,659 9,500 11,952
Operating Leases 209 - 272
Other 11,385 8,750 7,239
Employee Benefits - Salaries 43,117 53,965 61,734
Insurance 3,932 3,500 4,279
Service Providers, Contractors and Consultancy 7,080 8,000 7,602
Transport Expenses 3,209 1,000 783

88,323 98,365 106,915
6. Property

2023 2023 2022
Budget
Actual {(Unaudited) Actual

$ $ $
Caretaking and Cleaning Consumables 1,324 1,100 1,117
Consultancy and Contract Services 8,875 9,000 10,200
Cyclical Maintenance Provision 4,987 3,000 2,692
Grounds 8,705 4,700 7.927
Heat, Light and Water 13,534 11,500 13,257
Rates 109 200 162
Repairs and Maintenance 18,586 7,500 7,844
Use of Land and Buildings 174,463 131,663 142,905
Security - 500 1,811
Employee Benefits - Salaries 25,967 18,686 24,329

256,550 187,849 212,244

The use of land and buildings figure represents 5% of the school’s total property value. Property values are established as part of the
nation-wide revaluation exercise that is conducted every 30 June for the Ministry of Education’s year-end reporting purposes.

7. Cash and Cash Equivalents

2023 2023 2022
Budget
Actual (Unaudited) Actual
$ $ $
Bank Accounts 75,384 31,450 73,619
Cash and cash equivalents for Statement of Cash Flows 75,384 31,450 73,619

The carrying value of shori-term deposits with original maturity dates of 90 days or less approximates their fair value.
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10. Property, Plant and Equipment

Opening

Balance

(NBV) Additions Disposals  Impairment Depreciation Total (NBV})

2023 $ $ $ $ $ $
Land 25,800 - - - - 25,800
Buildings 50,654 - - - (4,706) 45,948
Building Improvements 56,419 - - - (9,103) 47,315
Furniture and Equipment 37,509 15,716 - - (6,553) 46,672
Information and Communication Technology 18,506 19,567 - - (9,042) 29,031
Leased Assets 1,536 15,473 - - (3,547) 13,463
Library Resources 1,956 181 - - (267) 1,870
Balance at 31 December 2023 192,380 50,937 - - (33.218) 210,099

The net carrying value of equipment held under a finance lease is $13,463 (2022: $1,536)

Restrictions

With the exception of the contractual restrictions related to the above noted finance leases, there are no restrictions over the title of
the school's property, plant and equipment, nor are any property, plant and equipment pledged as security for liabilities.

2023 2023 2023 2022 2022 2022
Cost or Accumulated  Net Book Cost or Accumulated  Net Book
Valuation Depreciation Value Valuation Depreciation Value
$ $ $ $ $ $
Land 25,800 - 25,800 25,800 - 25,800
Buildings 94,119 (48,171) 45,948 94,119 (43,465) 50,654
Building Improvements 138,352 (91,037) 47,315 138,352 (81,933) 56,419
Furniture and Equipment 261,216 (214,544) 46,672 245,501 (207,992) 37,509
Information and Communication Technology 175,677 (146,646) 29,031 166,110 (137,604) 18,506
Textbooks 2,912 (2,912) - 2,912 (2,912) -
Leased Assets 19,084 (5,621) 13,463 3,610 (2,074) 1,536
Library Resources 68,913 (67,043) 1,870 68,732 (66,776) 1,956
Balance at 31 December 786.073 (675.974) 210,099 735,136 (542,756) 192,380
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14. Finance Lease Liability

Education } Services

Daslicoted to yeur scheel

The School has entered into a number of finance lease agreements for computers and other ICT equipment. Minimum lease

payments payable:

No Later than One Year
Later than One Year and no Later than Five Years
Future Finance Charges

Represented by
Finance lease liability - Current
Finance lease liability - Non current

15. Funds Held for Capital Works Projects

2023 2023 2022
Budget
Actual (Unaudited) Actual

$ $ $
3,822 4,361 4,648
9,907 4,289 834

(34) - (326)

13.695 8,650 5,156
3,790 4,361 4,357
9,905 4,289 799

13,695 8,650 5,156

During the year the School received and applied funding from the Ministry of Education for the following capital works projects. The
amount of cash held on behalf of the Ministry for capital works projects is included under cash and cash equivalents in note 7.

2023 Project No.

Electrical Projects 236317
AMS Combined 237909
Totals

Represented by:

Funds Held on Behalf of the Ministry of Education
Funds Receivable from the Ministry of Education

2022 Project No.

SIP Acoustics,Heatpump,Hard Courts,Pool S 222106
Electrical Projects 236317

Totals
Represented by:

Funds Held on Behalf of the Ministry of Education
Funds Receivable from the Ministry of Education

Pukeatua School Annual Report and Financial Statements

Opening Receipts Board Closing
Balances from MoE Payments Contributions Balances
$ $ $ $
1,998 (1,988) - - -
- - (637) - (637)
1,998 (1,998) (637) - (637)
(637)
Opening Receipts Board Closing
Balances from MoE Payments Contributions  Balances
$ $ $ $
(7,519) 6,098 1,421 - -
- 25,465 (23,467) - 1,998
(7,519) 31,563 (22,046) - 1,998
1,998
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18. Compensation and Other Benefits Upon Leaving

The total value of compensation or other benefits paid or payable to persons who ceased to be board members, committee
members, or employees during the financial year in relation to that cessation and number of persons to whom all or part of that total
was payable was as follows:

2023 2022
Actual Actual

Total - -
Number of People - -

19. Contingencies

There are no contingent liabilities and no contingent assets (except as noted below} as at 31 December 2023 (Contingent liabilities
and assets at 31 December 2022: the same).

In 2023 the Ministry of Education provided additional funding for both the Support Staff in Schools' Collective Agreement (CA)
Settlement and the Teacher Aide Pay Equity Settlement. The school is still yet to receive a final wash up that adjusts the estimated
quarterly instalments for the actual teacher aides employed in 2023.

The Ministry is in the process of determining the amount of the final wash up payment for the year ended 31 December 2023. Even
though the payment is probable, the amount to be received is not known with a high level of certainty. The school has therefore not
recognised the expected receipt (asset) and income in its financial statements. The payment is expected to be received in July 2024.

Holidays Act Compliance — schools payroll
The Ministry of Education performs payroll processing and payments on behalf of boards, through payroll service provider Education
Payroll Limited.

The Ministry continues to review the Schools Sector Payroll to ensure compliance with the Holidays Act 2003. An initial remediation

payment has been made to some current school employees. The Ministry is continuing to perform detailed analysis to finalise
calculations and the potential impacts of specific individuals. As such, this is expected to resolve the liability for school boards.

20. Commitments
(a) Capital Commitments

As at 31 December 2023, the Board had capital commitments of $337,004 (2022:$7,519) as a result of entering the following
contracts:

Remaining

Capital

Contract Name Contract Amount Spend To Date Commitment
$ $ $

AMS Combined 337,641 637 337,004
Total 337,641 637 337,004

(b) Operating Commitments

There are no operating commitments as at 31 December 2023 (Operating commitments at 31 December 2022: nil).
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Pukeatua School

Members of the Board

Name Position

Dene Franklin-appointed Principal

Kylan Jacobsen Parent Representative
Adam Stockholmes Parent Representative
Julia Barrowcliffe Parent Representative
Katherine Hemingway-selected 15/11/202 Parent Representative
Viki-Lee Springer Staff Representative

Pukeatua School Annual Report and Financial Statements

How
Position
Gained
ex Officio
Elected
Elected
Elected
Appointed
Appointed

Education }Services

Dedicated to yew scheal

Term
Expired/
Expires

Jul 2025
Jul 2025
Jul 2025
Mar 2024
Jul 2025
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