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Entity Information

Banks Peninsula Early Learning Incorporated
For the year ended 31 March 2025

'Who are we?', 'Why do we exist?'

Legal Name of Entity

Banks Peninsula Early Learning Incorporated

Entity Type and Legal Basis

Banks Peninsula Early Learning is an Incorporated Society registered under the Incorporated Societies Act 1908 and is also a
Charity registered under the Charities Act 2005.

Registration Number
Charities Registration: CC59921

Incorporated Societies Registration: 50084951

Entity's Purpose or Mission

Operate a sustainable Early Childhood Education Centre and service as a community based "not for profit" charitable
organisation to the people of Banks Peninsula.

Entity Structure

The centre is governed by a Governing Committee made up of a Chairperson, Secretary, Treasurer, Health & Safety Officer and a
Privacy Officer, together with two to four other Full or General Members making a minimum of seven and a maximum of nine
members of the society in total. This must include the five Trustees of the Banks Peninsula Learning Trust and at least three
General members.

Main Sources of Entity's Cash and Resources

The Banks Peninsula Early Learning Centre's main source of income is the funding received by the Ministry of Education and
attendance fees paid by parents & caregivers for care and education services provided to pre-school children in attendance.
Additional income is received from fundraising, grants and donations.

Main Methods Used by Entity to Raise Funds

The centre raised funds through a fundraising concert and the sale of raffles of donated goods and services.

Entity's Reliance on Volunteers and Donated Goods or Services

The Governing Committee members and all other members are volunteers. Parent help received is on a voluntary basis.

Physical Address

11 Duvauchelle School Lane, Duvauchelle, 7581, New Zealand

Postal Address

The Manager, PO Box 26, Duvauchelle, 7581, New Zealand
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Approval of Financial Report

Banks Peninsula Early Learning Incorporated
For the year ended 31 March 2025

The Governing Committee are pleased to present the approved financial report including the historical financial statements of
Banks Peninsula Early Learning Incorporated for year ended 31 March 2025.

APPROVED

Nina Wright

Chairperson

Michael Linton

Treasurer
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Statement of Service Performance

Banks Peninsula Early Learning Incorporated
For the year ended 31 March 2025

'What did we do?', 'When did we do it?'

Description of Entity's Outcomes

The Early Learning Centre's purpose is to provide quality education and care to children six years and under to the Banks
Peninsula community. We aim to provide a service that remains community focused, respects and caters to the diversity of all
families, fosters the development of the identity, language and culture of the children and whanau in an environment that is
physically and emotionally safe.

2025 2024
Description and Quantification of the Entity's Outputs

Permanent staff employed 9 8
Registered Staff 8 7
Unregistered Staff 1 1
Licenced roll over 2's 30 25
Licenced roll under 2 5 5
Children over 2 enrolled in the centre 40 32
Children 2 or under enrolled in the centre 3 6
Average children/families over 2 attending per week 40 32
Average children/families 2 or under attending per week 3 6
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Statement of Financial Performance
Banks Peninsula Early Learning Incorporated
For the year ended 31 March 2025
'How was it funded?' and 'What did it cost?"
NOTES 2025 2024
Revenue
Donations, fundraising and other similar revenue
Donations received 5,400 1,800
Fundraising Revenue 8,853 1,539
Grants 23,497 -
Total Donations, fundraising and other similar revenue 37,750 3,339
Revenue from providing goods or services
Revenue
Other income CCS Disability Action 5,089 3,540
Ministry of Education Funding 369,295 328,039
Sales 131,466 136,434
Total Revenue 505,850 468,013
Total Revenue from providing goods or services 505,850 468,013
Interest, dividends and other investment revenue
Interest
Interest Income 10,057 7,248
Total Interest 10,057 7,248
Total Interest, dividends and other investment revenue 10,057 7,248
Other revenue
Covid Wage Subsidy - 1,200
Total Other revenue - 1,200
Total Revenue 553,657 479,800
Expenses
Volunteer and employee related costs
ACC 2,083 2,704
HR services 12,568 1,839
KiwiSaver Employer Contributions 9,573 7,552
Professional Development 15,230 2,802
Salaries 369,777 322,523
Total Volunteer and employee related costs 409,230 337,419

This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached

Compilation Report.
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NOTES 2025 2024
Costs related to providing goods or service
Expense
Annual Deep Cleaning 2,342 -
Art Resources 837 1,155
Bank Fees - 1
Building & Business Insurance 8,257 7,203
Building WOF & Inspection 287 178
Cleaning Supplies 2,906 3,299
Community & Family Engagement - 566
Computer Software Subscriptions 6,182 5,522
Consumables Teaching 1,832 2,360
Fire Systems 770 740
Garden Expenses 340 950
IT Services 248 376
Light, Power, Heating 3,172 3,051
Printing & Stationery 699 1,179
Rental and lease payments 12,000 12,000
Repairs and maintenance 2,459 4270
Replacing Depreciated Resources 3,122 2,706
Rubbish removal & sanitation 164 137
Staff Meetings/Events 3,034 1,818
Telephone & Internet 1,619 1,697
Total Expense 50,270 49,207
Total Costs related to providing goods or service 50,270 49,207
Grants and donations made
Donations Made 60 110
Total Grants and donations made 60 110
Other expenses
Accounting & Audit Expenses 6,198 (1,611)
Depreciation 677 411
Interest and finance charges 2 690
Professional and consulting fees 44 4,048
Tax Penalties 63 471
Total Other expenses 6,984 4,010
Total Expenses 466,544 390,745
Surplus/(Deficit) for the Year 87,113 89,055

This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Statement of Financial Position
Banks Peninsula Early Learning Incorporated
As at 31 March 2025
'What the entity owns?' and 'What the entity owes?'
NOTES 31 MAR 2025 31 MAR 2024
Assets
Current Assets
Bank accounts and cash 1 301,692 285,881
Debtors and prepayments 1 24,277 25,617
Other Current Assets 1 45,627 40,000
Total Current Assets 371,595 351,498
Non-Current Assets
Property, Plant and Equipment 3 1,771 1,233
Total Non-Current Assets 1,771 1,233
Total Assets 373,366 352,731
Liabilities
Current Liabilities
Creditors and accrued expenses 2 25,765 50,270
Employee costs payable 2 23,732 20,647
Unearned income 2 69,424 69,493
Total Current Liabilities 118,922 140,410
Non-Current Liabilities
Other non-current liabilities 2 - 44,990
Total Non-Current Liabilities - 44,990
Total Liabilities 118,922 185,400
Total Assets less Total Liabilities (Net Assets) 254,444 167,331
Accumulated Funds
Accumulated surpluses or (deficits) 4 213,302 153,589
Reserves 4 41,142 13,742
Total Accumulated Funds 254,444 167,331

This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Banks Peninsula Early Learning Incorporated
For the year ended 31 March 2025
2025 2024
Cash Flows from Operating Activities
Receipts from providing goods or services 152,103 161,382
Interest, dividends and other investment receipts 10,057 7,248
Cash receipts from other operating activities 43,886 8,830
GST (14,793) (36,354)
Payments to suppliers and employees (459,987) (395,372)
Total Cash Flows from Operating Activities (268,733) (254,267)
Cash Flows from Investing and Financing Activities
Receipts from sale of property, plant and equipment - 10
Proceeds from loans borrowed from other parties 10 -
Payments to acquire property, plant and equipment (1,216) (1,644)
Payments to purchase investments - (40,000)
Repayments of loans borrowed from other parties (45,000) (10)
Cash flows from other investing and financing activities 330,750 309,872
Total Cash Flows from Investing and Financing Activities 284,544 268,228
Net Increase/(Decrease) in Cash 15,811 13,961
Bank Accounts and Cash
Opening cash 285,881 271,920
Net change in cash for period 15,811 13,961
Closing cash 301,692 285,881
This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Statement of Accounting Policies

Banks Peninsula Early Learning Incorporated
For the year ended 31 March 2025

'How did we do our accounting?'

Basis of Preparation

The entity has elected to apply PBE SFR-A (NFP) Public Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit) on the
basis that it does not have public accountability and has total annual expenses equal to or less than $2,000,000. All transactions
in the Performance Report are reported using the accrual basis of accounting. The Performance Report is prepared under the
assumption that the entity will continue to operate in the foreseeable future.

Goods and Services Tax (GST)

The entity is registered for GST. All amounts are stated exclusive of goods and services tax (GST) except for the statement of Cash
Flows, accounts payable and accounts receivable which are stated inclusive of GST.

Income Tax

Banks Peninsula Early Learning Incorporated is wholly exempt from New Zealand income tax having fully complied with all
statutory conditions for these exemptions.

Bank Accounts and Cash

Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances (including short term
deposits) with original maturities of 90 days or less.

Changes in Accounting Policies

There have been no changes in accounting policies. Policies have been applied on a consistent basis with those of the previous
reporting period.

Revenue Recognition

Revenue is recognised when earned. Funding income received in advance for future months is held in current liabilities. Ministry
of Education washups owing to the organisation are held in debtors, as are parent fees outstanding. Grants are recorded as
revenue when the centre has the rights to the funding. If there are unfulfilled conditions attached to the grant, the amount
relating to the unfulfilled conditions is recognised as a liability and released to revenue as the conditions are fulfilled. Donations,
gifts and bequests are recorded as revenue on receipt. Interest is recognised on an accrual basis. All other income is accounted
for on an accrual basis.

Accounts Receivable

Sundry debtors are stated at net estimated realisable value.
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Banks Peninsula Early Learning Incorporated
For the year ended 31 March 2025
2025 2024
1. Analysis of Assets
Bank accounts and cash
BNZ Account 00 301,359 285,881
BNZ Account - Visa 333 -
Total Bank accounts and cash 301,692 285,881
Debtors and prepayments
Ministry of Education Wash Up Funding Due 15,076 18,753
Parents Fees Owing 151 1,251
Prepayments - Insurance 7,933 5,613
Total Debtors and prepayments 23,160 25,617
Other current assets
Accrued Revenue 1,106 -
Sundry Debtor 10 -
Work in Progress - Playground Build 5,627 -
Total Other current assets 6,743 -
Investments
Term Deposit #3 40,000 40,000
Total Investments 40,000 40,000
2025 2024
2. Analysis of Liabilities
Creditors and accrued expenses
Accounts Payable 5,185 2,780
GST 20,580 23,490
Sundry Creditors - 24,000
Total Creditors and accrued expenses 25,765 50,270
Employee costs payable
Holiday Pay Accrual 6,237 6,715
PAYE Payable 7,343 6,311
Wages Accrual 10,153 7,621
Total Employee costs payable 23,732 20,647
Unearned Income
Income in Advance MOE 69,424 69,493
Total Unearned Income 69,424 69,493
Other non-current liabilities
Advance - Banks Peninsula Early Learning Trust - 44,990
Total Other non-current liabilities - 44,990
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2025 2024
3. Property, Plant and Equipment
Furniture and Fittings
Furniture and fittings owned 1,216 -
Accumulated depreciation - furniture and fittings owned (61) -
Total Furniture and Fittings 1,155 -
Plant and Equipment
Plant and equipment owned 1,644 1,644
Accumulated depreciation - plant and equipment (1,028) (411)
Total Plant and Equipment 617 1,233
Total Property, Plant and Equipment 1,771 1,233
2025 2024
4. Accumulated Funds
Accumulated Funds
Accumulated surpluses or (deficits) 213,302 153,589
Reserves
Reserves 41,142 13,742
Total Reserves 41,142 13,742
Total Accumulated Funds 254,444 167,331
Total Accumulated Funds 254,444 167,331
2025 2024
5. Breakdown of Reserves
Reserves
Donations Carried Over 16,054 10,654
Playground Redevelopment 25,088 3,088
Total Reserves 41,142 13,742

6. Commitments

There are no commitments as at 31 March 2025 (Last year - nil).

7. Contingent Liabilities and Guarantees

There are no contingent liabilities or guarantees as at 31 March 2025 (Last year - nil).
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2025 2024
8. Related Parties
Purchases
Peak Accounting Limited 3,400 -
Total Purchases 3,400 -

Terms and conditions of transactions with related parties
Peak Accounting Limited is a related party as Michael Linton is the Director and Shareholder of the company and he is the

Treasurer of Banks Peninsula Early Learning Incorporated. Purchase from related parties are recorded on normal commercial
terms.

9. Events After the Balance Date

There were no events that have occurred after the balance date that would have a material impact on the Performance Report
(Last year - nil).

10. Ability to Continue Operating

The entity will continue to operate for the foreseeable future.
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Independent Auditor's Report

Banks Peninsula Early Learning Incorporated
For the year ended 31 March 2025
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